RESOLUTION NO. OB-VVEDA-12-004

RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE VICTOR VALLEY ECONOMIC DEVELOPMENT
AUTHORITY ADOPTING A RECOGNIZED OBLIGATION PAYMENT
SCHEDULE AND ADMINISTRATIVE BUDGET PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177 FOR THE PERIOD
COMMENCING ON JULY 1, 2012 AND ENDING ON DECEMBER 31,
2012

WHEREAS, pursuant to Health and Safety Code section 34172, the Victor Valley
Economic Development Authority is deemed dissolved; and

WHEREAS, pursuant to Resolution No. 12-002, the Board of Commissioners of the
Victor Valley Economic Development Authority confirmed that the Victor Valley Economic
Development Authority shall serve as the successor agency to the Victor Valley Economic
Development Authority (the “Successor Agency™); and '

WHEREAS, pursuant to Health and Safety Code section 34177 (“Section 34177”), a
successor agency is required to adopt a Recognized Obligation Payment Schedule that lists all of
the obligations that are considered enforceable within the meaning of Health and Safety Code
Section 34171(d); and

WHEREAS, pursuant to Health and Safety Code section 34177(a)(3), the Successor
Agency is prohibited from making a payment unless it is listed on an adopted Recognized
Obligation Payment Schedule; and

WHEREAS, pursuant to Health and Safety Code section 34179(a), each Successor
Agency shall have an Oversight Board; and

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(B), the Recognized
Obligation Payment Schedule must be submitted to and duly approved by the Oversight Board

WHEREAS, pursuant to Health and Safety Code section 34177(j), a successor agency is
required to prepare a proposed administrative budget and submit it to the Oversight Board for its
approval.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE VICTOR VALLEY ECONOMIC DEVELOPMENT AUTHORITY
DOES HEREBY FIND, RESOLVE, DETERMINE AND ORDER AS FOLLOWS:

Section 1. Recitals

The Recitals set forth above are true and correct and incorporated herein by reference.
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Section 2. Adoption of Recognized Obligation Payment Schedule and
Administrative Budget

In accordance with Health and Safety Code Section 34177, and based on the Recitals set
forth above, the Oversight Board for the Successor Agency (the “Oversight Board™) hereby
approves and adopts the Recognized Obligation Payment Schedule attached hereto as Exhibit
“A”, and the Administrative Budget attached hereto as Exhibit “B” and incorporated herein by
this reference.

Section 3. Implementation

The Oversight Board hereby authorizes and directs the Successor Agency’s Executive
Director, or his or her designee, to: (1) post the Recognized Obligation Payment Schedule on the
Successor Agency and/or the Victor Valley Economic Development Authority website; (2)
submit to, by mail or electronic means to the County Auditor-Controller, the Department of
Finance, and the State Controller; and (3) to execute and deliver such documents and instruments
and to do such things which may be necessary or proper to effectuate the purposes of this
Resolution and to implement the Recognized Obligation Payment Schedule and Administrative
Budget.

Section 4. CEQA

The Oversight Board, under Title 14 of the California Code of Regulations, Section
15378(b)(4), that this Resolution is exempt from the requirements of the California
Environmental Quality Act (“CEQA”) in that it is not a “project,” but instead consists of the
continuation of a governmental funding mechanism for potential future projects and programs,
and does not commit funds to any specific project or program.

Section 5. Effective Date

This Resolution shall take effect three days after its adoption.

Section 6.  Certification

The Oversight Board Secretary shall certify to the passage and adoption of this
Resolution; shall enter the same in the book of original Resolutions of the Oversight Board; and

shall make a minute of passage and adoption thereof in the records of the proceedings of the
Oversight Board, in the minutes of the meeting at which this Resolution is passed and adopted.



PASSED, APPROVED AND ADOPTED this __10th  day of _ May , 2012, by the
following vote:

AYES: Lamoreaux, Metzler, O’Toole, Robertson
NOES:

ABSENT:

ABSTAIN:

vepsight Board for the Successor
Agency of the Victor Valley Economic
Development Authority

(SEAL)

ATTEST:

g 5 TOL

Se to the Successor Agency of the
Victef Valley Economic Development Authority




EXHIBIT “A”
RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[SEE ATTACHED]



RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

FILED FOR THE July 2012 to December 2012 PERIOD

Name of Successor Agency Victor Valley Economic Development Authority (VWEDA)

Current

Total Outstanding
Debt or Ou__mnao:

Total Due
During Fiscal Year

Outstanding Debt or Obligation (Includes only the Obligations pursuant to Joint Powers Authority
Agreement)

$ 1,317,911,778.33

$

22,815,363.25

Total Due for Six Month Period

Outstanding Debt or Obligation $ 59,803,606.84
Available Revenues other than anticipated funding from RPTTF (LMIHF & Bond Proceeds) $ 4,251,553.51
Enforceable Obiigations paid with RPTTF (Obligations pursuant to Joint Powers Authority $ 22,815,363.25
Agreement)
Administrative Cost paid with RPTTF $ 194,199.96
Pass-through Payments paid with RPTTF $ 4,318,744.41
Administrative Allowance (greater of 3% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not
include pass-through payments made with RPTTF. The RPTTF Administrative Cost figure above should not exceed this
Administrative Cost Allowance figure) $ 684,460.90
Certification of Oversight Board Chairman: \# . O ! )
Pursuant to Section 34177(1) of the Health and Safety code, 3@1\3 (. Dg 7le- Cuy man
T v e

| hereby certify that the above is a true and accurate Recognized
Enforceable Payment Schedule for the above named agency.




Name of Redevelopment Agen: Victor Valley Economic Development Authority (VWEDA) FORM A - Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) VVEDA Project Area

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177

Payable from the Redeveiopment Property Tax Trust Fund (RPTTF)
Contract/Agreement 408._ Due During .... Payments by month
Total Outstanding Fiscal Year Funding
Project Name / Debt Obligation Execution Date Payee Description Project Area Debt or Obligation 2012-13** Source July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 Tota!
Joint Powers Authorif Southem Califomia Logistics Obligation pursuant to Joint Powers VVEDA Project
1) oot ty 5/23/2000 st Ao g e ity Aseanient o 750,362,295.56 9,850,567.49 RPTTF 9,850,667.49 | §  9,859,567.49
g)| ot w%%ﬂwuwazq 5/23/2000 City of Victorville ou__mmﬁ”,ﬂuwnﬁmmﬁﬁwosma VVEDAProfect | 397.420,740.78 9,148,399.01 RPTTF 9,148399.01 |$  9,148,398.01
3| doint w%%ﬂn“”:oze 5/23/2000 City of Hesperia Oa_a&w”.ﬂuwnﬂ“m%_m:_“.v%ma <<mo>\wm Project | 17,750365.08 341,703.57 RPTTE 34170357 [$ 34170357
4| ot sthmﬂwu”__ge 5/23/2000 County of San Bemardino ou__mnewmhummﬂ“wm.ﬁ”._“ﬁosma <<mﬂ\wm”a_ma 40,362,196.14 878,449.73 RPTTF 87044973 |§ 87944973
5| dont Nﬁﬂwnw_gq 5/23/2000 Town of Apple Valley ou__mmgnm,ﬂumnﬂmmmﬁﬁwosma VVEDAProject | 104,082.901.67 2,376,170.20 RPTTF 237647029 |$  2,376,170.29
g o Mmﬁh: Authoriy 5/23/2000 City of Adelanto oz_mgnmh”we:ﬂ.mmm.nﬁ.v%ma VVEDA Prolect | 7933.270.12 210,053.16 RPTTF 21005316 |§  210,053.16
7 $ Z
8) $ _
9) $ -
10) s -
11) 5 -
12) $ -
13) $ -
14) $ -
15) s -
17) 5 R
18) $ -
19) $ -
20) s -
21) s -
22) $ B
23) 5 -
24) $ -
25) s -
26) s -
27) s -
28) s -
29) 5 -
30) s -
31) s B
32) s -
Totals - This Page (RPTTF Funding) $ 1317011,77833| 8 2281536325] NaA |$ __|s _ s - s _ s - |5 22.815363.25 [§ _22.615,363.25
Totals - Page 2 (Funding from JPA Agreement) S 85839500386 |5 3244683420 NA |5 2098713|S  20087.43|$  20887.13|$ 1022513]s 12826342035 18,880.256.43|§ 31.779.76488
Totals - Page 3 (Funding from JPA Agreement) 2 $ 2852640058 52676550 NA s 2187454 2187454 ]S 2187454 | 21.87454]$  21.87454|8 58614154 |8  695514.24
Totals - Page 5 (Administrative Cost Allowance) s 19420000] NA 1§ 3236666]$ 32366665 32,6666 |$ 3236666 ]S 32,366.66 | § 32,366.66 | $ ___ 194,199.96
Totals - Page 4 (Pass Thru Payments) S 803748881|S 863748881 NA |$ - s ~ |s 4318744415 - s - Is - |s 431878441
Grand total - Al Pages S 2107797811058 64020651 76] NA |5 752283315 75228338 4303072745 6446633 |§ 12880563238 42.314,127.88]§ 50.803.606.84
** Al totals due during fisca! year and pay t ts are proj d

+* Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could aiso mean tax increment ailocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds

Admin - 8 Agency Administrative Allowance

Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund




Name of Redavelapment Agency: Victar Valley Economic Development Authority (VWEDA) FORM B - All Other Than Property Tax Trust Fund (RPTTF)
Project Area(s) VVEDA Project Area

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Par AB 26 - Saction 34177

Payable from Other Revenue Sources
Contract/Agreement Total Outstanding | Total Due During Payments by morth
Debt or Obligation FY| Fiscal Year
Project Name / Dabt Obligation Execution Date Payea D Project Area 2012-13 2012-2013" Funding Source *** July 2012 Aug 2012 Sept2012 | Oct2012 Nov 2012 Dec 2012 Total
1) | Contract For Legal Services Graves and King VVEDA Project Area Undetermined 24,000.00 VV JPA Agreement 2,000 00 2,000 00 2,000 00 2,000.00 2,000.00 2.000.00 | § 12,000 00
2) Northgate 7115105 nﬂm___.‘_ﬂﬁ_ineakﬂwm& Sa Aff Housing Agmt/Operational Subsidy VVEDA Project Area 7,500,000.00 250,000.00 VV JPA Agreement (LMIHF) ] -
3) | Loan .askh< iRm%% Low Mad 10/3/08 Low Mod Fund - VW WEDA Loan to fund property acquisition VVEDA Project Area 4,200,518.00 4,200,518.00 VV JPA Agresment 4200518.00 [§  4,200,518.00
4) | Loanfrom W YVEDA Low Mod 5/410 Low Mod Fund - VW VWEDA Loan to fund FY 09-10 SERAF payment VVEDA Project Area 5,030,202.00 5,030,202.00 VV JPA Agreement 503020200 [§  5,030,202.00
5) | Master uﬁm__wum.mﬂ. Agreement 12127110 Stirling Capital Investments |  Public imp ts Obligations - per ag VVEDA Project Area Undatermined WV JPA Agreement s -
Disposition and Development o B -
8) reement 10/18/06 Stiting Capital Investments Public Imp per agi VVEDA Project Area Undetermined VV JPA Agreement $
7) Master Rail Agreement 10/18/08 Stirling Capital Investments Public Improvements- Rail VVEDA Project Area Undetermined VV JPA Agreement $ -
g) | Master oumﬁusoﬂhes_:ms. 41212007 Desert Expresa/TRED Tax b per ag VVEDA Project Area Undetermined WV JPA Agreement $ -
JesoriXpress
g) [Series 20054 H_x izu_as._e_ Parity 8/2/2005 The mwm”n_. New uﬂ; Trust Bond issus to fund SCLA non-housing projects VVEDA Project Area |  33,558,148.78 1,773,685.00 SCLA/VV JPA Agreements 1,286,562.50 487,08250 |5 1.773,685.00
ompany, NA__
Series 2008 Taxable Tax The Bank of New York Trust
10) | A iosetion Revenue Partty Bonds &/7/08 i, A Bond Issua to fund SCLA non-hausing projects VVEDA Project Ares |  108,085,122.50 2,685,550.00 SCLAVV JPA Agreements 1,389,147.50 1,206,402.50 | §  2,686,550.00
Tax Exempt 2008 Tax Allocation The Bank of New York Trust
11) A arn7ios Company NA Bond Issus to fund SCLA non-housing projects VVEDA Project Area | 111,115,801.89 3,498,103.15 SCLAVV JPA Agreements 2,170,200.39 1,318,883.76 | §  3,488,103.15
Taxable Series Farward 2006 Tax The Bank of New York Trust
12) | poration Rovarsia Party Bonds 10/30/06 Company, NA Bond issue to fund SCLA non-housing projects VVEDA Project Area 78,067,845.00 2,459,535.00 SCLAIVV JPA Agreements 1,410,256,00 1,049,280.00 | §  2,459,535.00
43) | Series 2006 Taxable Subordinate 11/8/08 The Bank of New Yark Trust Bond issus to fund SCLA nan-housing projects VVEDA Projoct Area |  138,645,461.25 4,367,760.00 SCLAVV JPA Agreements 2,529,013.75 1,838,748.25 | §  4,387.760.00
Tax Allocation Revenue Bonds Company, N.A
Series 2007 Subordinate Tax The Bank of New York Trust
1) [ o Revere Bonds 12/5/07 ooy, A Bond Issus to fund SCLA nan-housing projects VVEDA Project Area 88,080,766.91 2,807,531.88 SCLAAVV JPA Agreements 1,651,570.63 1,155,861.25 | §  2,807,531.88
Series 200BA Subordinate Tax The Bank of New York Trust
1) | 3 e e, Boids ar3io8 Compa NA Bond issus to fund SCLA non-housing projects VVEDA Project Area 138,463,400.00 400,862.50 SCLAVV JPA Agreements 243,325.00 166,637.50 | § 400,962.50
Housing Series 2008 Tax The Bank of New York Trust SCLA/VV JPA Agreements
18) Bend 6/7/08 e, A Bond issue to fund SCLA housing projects VVEDA Project Area 20,846,366.83 936,310.01 P 583,820.63 354,480.38 | § £36,310.01
Series 2007 Taxable Housing Set- The Bank of New York Trust SCLA/VV JPA Agreementa
17) [ e Revemes ety Borda N7 o AbgOd Bond lssue to fund SCLA housing projects VVEDA Project Area 82,079,547.50 2,580,260.00 P 1,543,102.50 1.046,067.50 | $  2,589,260.00
1g) | Contract For Fiscal Consuiting Rosenow Spevacek Group, | .4 continuing D Fiacal C Report | VVEDA Project Area 425,500.00 15,000.00 SCLAVV JPA Agreements 15,000.00 | § 15,000.00
Report Preparation Inc.
18)|  Trustee administration fees The mum”_“._* z.ux nﬂ; R Trustee administration fees VVEDA Project Area 16,200.00 16,200.00 SCLAVV JPA Agrsements 1,350.00 135000 | 135000 |  1,350.00 1,350.00 1,350.00 | § 8,100.00
20) Legal representation GDQ Law Project specific legal counsal VVEDA Project Area 60,000.00 60,000.00 VV JPA Agresment 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 | $ 30,000.00
21) 8ond Compliance BLX Bond arbitrage calculations VVEDA Projact Area 9,000.00 9,000.00 SCLAVV JPA Agreements 750.00 750.00 750.00 750.00 750.00 750.00 | $ 4,500.00
Street Improvement Canstruction Hesperia Housing P for Street Imp! Projected started in N .
22) Projact an 2008-10 VVEDA Project Area Hesperia JPA agresment $
23) | Successor Agency Admin Costs Hesperia In_ _.”_._3 Successor Housing Functions - Successor Agency VVEDA Project Area 44,928.00 Hesperia JPA Agresment $ -
24) SERAF Hesperia xnh:%’?sﬂg Loan Repayment for SERAF | & II VVEDA Project Area 284,063.00 Hesperia JPA agresment s -
25)| Dowr vnw.sﬁna_au__s Various Borrowers Hesparia LowiMod Housing Purchase Assistance VVEDA Project Area 400,000.00 Hesperia JPA Agreement $ -
2g)| Housing mh:ﬁ_ﬁa_g Loan Various Bomowers Hesperia Low/Mod Housing Rehabilitation VVEDA Project Area 350,000.00 Hesperia JPA Agresment $ -
Series 2005 Tax Allocation g Apple Vallay JPA Agreement
27) e Do 511105 US Bank Bond issus to fund Apple Vallay non-housing projects | VVEDA Project Area 11,758,382.50 512,213.00 Thonds 348,608.25 | § 348,606.25
for the of Air &
28) Cooperative Agreement City of Victorville installation of traffic control signals and lighting at VVEDA Project Area 1,580,000.00 210,053.18 Adelanto JPA Agresment 210,053.18 | § 210,053.16
Adslanto Road and Air Expressway
29) Agreement VVEDA reimbursement for startup costs VVEDA Project Area 673,087.00 Adelanto JPA Agreement $ -
30) m.:oﬂmﬂw,.__wm %.hmn.a: 8/1/07 US Bank Bond Issue to fund Apple Valley nan-housing projects | VVEDA Project Area 14,683,575.00 544,183.00 Apple <a_ow u”.p Agreement 35200125 |$ 35200125
a1) Employment Agreement 11/1/08 Ken Henderson Separation agreement and releass VVEDA Project Area 23,286.00 23,288.00 Apple <g_wﬁﬂv?§aaa 7,762.00 7,762.00 7,762.00 s 23,286.00
32) New Housing/RRLP/DAP 8/28111 AMCALVarious Construction Services VVEDA Project Area 1,575,000.00 0.00 Apple <u__.mm,.\_ﬁv “sa._._.:. s .
33) Contract Services Emily Wong Dissolution Activities & Services VVEDA Project Area 9,000.00 9,000.00 Apple Valley JPA Agreement 3,000.00 3,000.00 3,000.00 H 9,000.00
34) Legal BBAK Apple Valley RDA rsw_mﬂu._.whb_us_ss: Adtivities & | \\/EDA Project Arsa 13,501.50 13,501.50 Apple Valley JPA Agreament 1,125.13 112543 | 112543 142543 1,125.13 112513 | § 6,750.78
Totals - LMIHF S 12102422043 [$  3,800,856.01 NA s 776200]8  776200[$ 776200]S - s 212701313|$ 1400556.88 $3,550,856.01
Totals - Bond Proceeds S  26441,85750 |$  1,056,3986.00 N/A s - Is - Is - Is - Is - |s 70089750 $700,697.50
Totals - Other S 71092072593 |$  27,569,582.10 N/A s 13225135 13225135 13225135 10226135 1060030800 (s t6770,00205[s 2752823147
Grand total - This Page § 85839500368 | $ _ 32446,834.20 N/A S 20087135 20067.13] S 20867.13 ]S 10225.13]§ 12,826,342.03 ] § _18,860,256.43 | 5 31,778,784.88
= All total due during fiacal year and t am p
** Funding from the (For fiscal 2011-12 only, referances to RPTTF could also mean tax Increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond procasds Other - resarves, rents, intarest eamings, eic

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrativa Allowance




Name of Redevelopment Agency: Victor Valley Economic Development Authority (VWEDA)
VVEDA Project Area

Project Area(s)

Per AB 26 - Section 34177

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

FORM B - All Revenue Sources Other Than Redevelopment Property Tax Trust Fund (RPTTF)

Total Due During

Payable from Other Revenue Sources

Contract/Agreement Total Outstanding Fiscal Year Payments by month
Project Name / Debt Obligation Execution Date Payee Description Project Area Debt or Obligation 2012-2013** Funding Source *** July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 Total
35) Audit T8D Dissolution Activities & Services VVEDA Project 6,000.00 6,000.00 Apple Valley JPA 500.00 500.00 500.00 500.00 500.00 500.00 3,000.00
Area Agreement
36) Printing Various Dissolution Activities & Services VVEDA Project 250.00 250.00 Apple Valley JPA 20.83 20.83 2083 20.83 2083 20.83 124,98
Area Agreement
37) Postage Various Dissolution Activities & Services <<mﬂ0mva_.mo. 250.00 250.00 Apple Valley JPA 20.83 20.83 2083 20.83 2083 20.83 124,98
a Agreement
38) Office Expenses Various Dissolution Activities & Services VVEDA Project 1,000.00 1,000.00 Apple Valley JPA 83.33 8333 83.33 83.33 83.33 8333 490.98
Area Agreement
39) Mileage Various Dissolution Activities & Services VVEDA Project 2,000.00 2,000.00 Apple Valley JPA 166.67 166.67 166.67 166.67 166.67 166.67 1,000.02
Area Agreement
40)|  Meetings & Conferences Various Dissolution Activities & Services <<mmn, Project 500.00 500.00 $B County JPA 4167 41.67 41.67 4167 4167 41.67 250,02
ea Agreement
41) Education & Training Various Dissolution Activities & Services VVEDA Project 3,000.00 3,000.00 mﬂmﬂwﬂﬁﬂ__ﬂ\, 250.00 250.00 250.00 250.00 250.00 250.00 1,500.00
42) Personnel Services Various Dissolution Activities & Services Emwwma_ms 80,408.50 89,498.50 mﬂmﬂmﬁ%\, 7,458.21 7.458.21 7.458.21 745821 | 745821 7.458.21 44,749.26
. Uini VVEDA Project Apple Valley JPA _
43) | Contract for consulting services Keyser Marston 50-Unit Senior Project Area 0.00 0.00 Agreement
44) Loan Agreement 6/28/11 AMCAL 50-Unit Senior Project Emﬂwmﬂa_ms 2,100,000.00 100,000.00 >uw_,m_,MM__=N=.“v> 8,333.00 833300 | 833300 833300 833300 8,333.00 49,998.00
Apple Valley Housing VVEDA Project Apple Valley JPA
45) Loan to 80% for ERAF 412711 B ceato Aoty Loan to pay ERAF o 401,767.00 401,767.00 oot 401,767.00 401,767.00
46) HELP Loan 11/5/03 Cal HFA Loan for Down Payment Assistance | Y VEDA Project 162,500.00 162,500.00 | Apple Valley JPA 162,500.00 162,500.00
Area Agreement
San Bemardino County RDA " VVEDA Project SB County JPA
47 Administration Costs San Bemardino County RDA General Operating Expenses ‘Area 60,000.00 60,000.00 Agreement 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00 30,000.00
. San Bemardino County RDA VVEDA Project SB County JPA _
48) Salaries and Benefits Employees Wages & benefits paid to RDA employees Area Agreement
] ] VVEDA Project SB County JPA i
49) [ County-wide Cost Allocation Plan County of San Bemardino County-wide Cost Allocation Plan Area Agreement
] VVEDA Project SB County JPA i
50) Central Services County of San Bemardino General Operating Expenses ‘Area Agreement
i VVEDA Project SB County JPA
51) Office Rent County of San Bemardino General Operating Expenses ‘Area Agreement )
San Bemardino County RDA . VVEDA Project SB County JPA
52) Employee Payroll Cashouts Employees Wages & benefits paid to RDA employees Area 17,108.65 Agreement )
Future County-wide Cost Allocation " . . VVEDA Project SB County JPA
53) Charges County of San Bemardino County-wide Cost Allocation Plan Area 8,765.90 Agreement )
54) )
Totals - LMIHF NIA $0.00
Totals - Bond Proceeds N/A $0.00
Totals - Other §  2.852,64005|%  826,765.50 NIA § 2187454 |§ 2187454 | 5 2187454 | § 2187454 |$ 21,874.54|$ 586,141.54 695,514.24
Grand total - This Page S 2.852,64005] 5  826.765.50 NA § 2187454 ][ 21874.54) 5 21,674.54 S 2187454 ] 8 21.87454 | 586,14154]  $695,514.24

*+ Ali totai due during fiscal year and payment amounts are projected.
+* Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF couid aiso mean tax Increment ailiocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund

LMIHF - Low and Moderate i

Housing Fund

Bonds - Bond proceeds
Admin - §

Other - reserves, rents, interest earnings, etc

Agency Administrative Aliowance




Name of Redevelopment Agency:  Victor Valley Economic Development Authority (VVEDA)

FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

Project Area(s) VVEDA Project Area
DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Sectlon 34177
Payable from the Administrative Allowance Allocation ***
) Total Due During ) Payments by month
Total Outstanding Debt Fiscal Year Funding
Project Name / Debt Obligation Payes Description Project Area or Obligation 2011-2012" Source ** July 2012 Aug 2012 Sept 2012 Oct 2012 Nov 2012 Dec 2012 Total
1)|Salaries & Benefits Dissolution Activities & Services VVEDA Project Area 5,588,000.00 139,700.00 | RPTTF 23,283.33 23,283.33 23,283.33 23,283.33 23,283.33 23,283.33 | § 138,698.98
__2)|Advertising-Marketing Dissolution Activities & Services VVEDA Project Area 0.00 0.00 | RPTTF 3 -
3){Insurance Dissolution Activities & Services VVEDA Project Area 660,000.00 16,500.00 | RPTTF 2,750.00 2,750.00 2,750.00 2,750.00 2,750.00 2,750.00 | $ 16,500.00
4)|Membership & Dues Dissolution Activities & Services VVEDA Project Area 0.00 0.00 | RPTTF $ -
5)|Miscellaneous Costs Dissolution Activities & Services VVEDA Project Area 0.00 0.00 | RPTTF $ -
8)|Printing Dissolution Activities & Services VVEDA Project Area 0.00 0.00 | RPTTF $ -
7} Audit Dissolution Activities & Services VVEDA Project Area 200,000.00 5.,000.00 [ RPTTF 833.33 833.33 833.33 833.33 833.33 83333 | §$ 4,999.98
8)[Contract Services Dissolution Activities & Services VVEDA Project Area 200,000.00 5,000.00 | RPTTF 833.33 833.33 833.33 833.33 833.33 83333 1§ 4,999.98
9){Legal Dissolution Activities & Services VVEDA Project Area 1,120.000.00 28,000.00 | RPTTF 4,666.67 4,666.67 4,666.67 4,666.67 4,666.67 4,666.67 | $ 28,000.02
10) $ -
11) $ -
12) $ -
13) $ -
14) $ -
15 3$ -
16) $ -
17) $ -
18) $ -
19) $ -
20) $ -
21) $ -
22) - $ B
23) $ -
24) $ -
25) $ -
26) $ -
27) $ -
28) $ -
$ -
$ -
3$ -
$ -
$ -
$ -
$ -
Totals - This Page $ 7,768,000.00 | $ 194,200.00 | N/A $ 32,366.66 | § 32,366.66 | § 32,366.66 | § 32,366.66 | § 32,366.66 | $ 32,366.66 $194,199.96

** Ali total due durlng fiscal year and payment amounts are projected.
*+ Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax Increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds
Admin - Successor Agency Administrative Allowance
+++ _ Adminlstrative Cost Allowance caps are 5% of Form A 6-month totals In 2011-12 and 3% of Form A 6-month totals In 2012-13. The calculation should not factor in pass through pay

Other - reserves, rents, interest sarnings, etc

ts pald for with RPTTF In Form D.




Name of Redevelopment Agency: Victor Valley Economic Development Authority (VVEDA)

Project Area(s) VVEDA Project Area

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177

FORM D - Pass-Through Payments

Project Name / Debt Obligation Payee Description

Project Area

Total Qutstanding Debt
or Obligation

Total Due During
Fiscal Year

Source of

Pass Through and Other Payments ****

Payments by month

2012-2013" Fund*™*

July 2012

Aug 2012

Sept 2012

Oct 2012

Nov 2012

Dec 2012

Total

1

—

Pass Through Obligations Affected Taxing Entities Pass through obligations

VVEDA Project
Area

8,637,488.81

8,637,488.81 RPTTF

4,318,744.41

©»

4,318,744.41

2)

3)

4)

5)

6)

7

8)

9)

10)

1)

12)

13)

14)

15)

nlnlnlalnw vl |ln| e ||| ||| w| | |n|lmn|n|n|a

Totals - Other Obligations

$ 8,637,488.81

8,637,488.81 N/A $

$ 4,318,744.41

4,318,744.41

** All total due during fiscal year and payment amounts are projected.

*+ Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment aliocated to the Agency pri
Other - reserves, rents, interest earnings, etc

Admin - Successor Agency Administrative Allowance
*+ _ Only the January through June 2012 ROPS shouid Include expenditures for pass-through payments. Starting wit

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate income HousIng Fund

Bonds - Bond proceeds

or to February 1, 2012.)

h the July through December 2012 ROPS, per HSC section 34183 (a) (1), the county auditor controller will make the required pass-through payments prior to transferring money Into

the y's Red

lopment Obligation Retirement Fund for Items listed In an oversight board approved ROPS.




